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Ardea’s Real Outcome Fund added to the BT
Panorama, BT Wrap and BT SuperWrap platforms

PRESS RELEASE

Sydney, 29 January 2018 — Fixed income specialist Ardea Investment Management’s Real Outcome
Fund has been added to the BT Panorama, BT Wrap and BT SuperWrap platforms.

This follows the Fund’s addition to the Netwealth and PowerWrap platforms and receipt of a
‘Recommended’ rating from Zenith Investment Partners last year. Zenith’s consulting clients have also
shown strong support for the Fund with it being added to the Zenith Elite blend models.

Ardea Principal and co-founder Ben Alexander said a strong focus in the first half of 2018 would be
increasing financial adviser and retail investor access to the five-year-old fund through platforms.

“Ardea’s investment strategies have long been supported by Australia’s largest institutional investors,
which helped us achieve more than $10 billion funds under management at the end of 2017. We are
particularly proud of our Real Outcome Fund and the way it has consistently outperformed against cash
and inflation since inception, while remaining uncorrelated to broader equity and bond markets.”

“To date, it has proved to be a reliable defensive fixed income solution that prioritises liquidity and
capital preservation, with minimal credit risk and no leverage. We believe it can play an important role
in diversified portfolios, especially at a time when returns available from conventional fixed income
performance drivers are low,” he said.

The Fund primarily invests in government bonds and seeks to deliver stable returns that protect
purchasing power and grow wealth, while also profiting from inflation surprises. Managers can use a
broad range of opportunities to generate consistent returns irrespective of the direction of interest rates.
The strategy now has in excess of $1.2bn under management and returned 4.65% over the past year*,
with low volatility.

Established in 2008 by Mr Alexander, Andrew Bartlett, Tamar Hamlyn and Stephen Clout, who together
own the majority of the firm, Ardea Investment Management is partly owned by Fidante Partners, which
supports specialist funds management businesses.

Since inception Ardea has forged a successful track record of actively managing a range of defensive
fixed income strategies, including absolute return, benchmark aware and objective based solutions. It
actively invests across Australian and global government bonds, fixed income derivatives, inflation-
linked bonds and investment grade credit.

* As at December 2017, returns are net of fees. Past performance is not an indicator of future performance.
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About Ardea Investment Management

Formed in 2008 by its four founding principals, Ardea is a specialist fixed income investment manager,
focused on delivering stable, risk-controlled returns to investors. With extensive capabilities across
Australian and global government bonds, fixed income derivatives, inflation linked bonds and
investment grade credit, Ardea has a long and successful track record of actively managing a range of
defensive fixed income strategies, including absolute return, benchmark aware and objective based
solutions. Ardea’s investment philosophy is based on a relative value approach which seeks to
persistently identify and exploit fixed income pricing inefficiencies to generate consistent, low risk
returns.

The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872 rating (assigned June 2017)
referred to in this document is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This
advice has been prepared without taking into account the objectives, financial situation or needs of any individual and is subject
to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s).
Investors should seek independent financial advice before making an investment decision and should consider the
appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of,
and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available
on the Zenith website. Past performance is not an indication of future performance. Zenith usually charges the product issuer,
fund manager or related party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions
and regulatory compliance are available on our Product Assessments and at www.zenithpartners.com.au/regulatory-guidelines-
funds-research
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